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▪ The HAF consists of $50 million in federal funding allocated by Congress to the 
state of Montana through ARPA and appropriated to the state of Montana 
Department of Commerce through the passage of House Bill 632. 
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Loan Terms:

▪ Deferred payments for the life of the first mortgage

▪ Payments due in full when the first mortgage ends (repayment, refinance, transfer, sale)

▪ Repayment is subject to review and Montana Housing may, based on homebuyer situation and 

needs at the time of repayment, require payment in full or establish a payment plan.

▪ 0% Interest Rate

▪ Note and Deed of Trust, recorded as last in line lien on the property

Grant Terms:

To ensure maximum flexibility to meet evolving homeowner needs, funds may be considered for the 

following:

▪ Delinquent property taxes to prevent homeowner tax foreclosures

▪ Homeowner Association due, Condo Association fees, and/or mobile home lot rent that can 

jeopardize homeownership if left unpaid

▪ Insurance and taxes outside of escrow
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▪ The speed by which an applicant receives assistance through the program, from 

receipt of full application to disbursement of funds. 

▪ The number and percentage of applicants that receive assistance through the 

program (versus the number and percentage denied assistance).

▪ The number of households served and the dollar amount of HAF assistance provided 

for mortgage loans in Government Loan and Affordable Housing Portfolios.

▪ The percentage of funds awarded to Socially Disadvantaged homeowners.

▪ Effectiveness at serving households at or below 100% AMI, 80% AMI, and 50% AMI, 

respectively.




