Montana Board of Housing Quick Reference Guide July 24, 2026

Regular Bond Bond Advantage DPA Plus 0% Deferred DPA 80% Combined
Loan Sold to IHEA First: IHFA First: IHFA 80% IHFA
Second: MBOH Second: MBOH 20% Nonprofit
First loan: *Per Bond Program First loan: *Per Bond Program _
Mortgage Insurance FHA, VA, RD or HUD184 , , Uninsured
Second loan: Uninsured Second loan: Uninsured
Minimum of $1,000 up to 1% of
Minimum Down Payment Per Underwriting Minimum of $1,000 Minimum of $1,000 $ .p °
purchase price
Credit Standards Per Underwritin Minimum credit score: 620 Minimum credit score: 620 Minimum credit score: 640
writi inimu i :
9 Maximum DTI: 45% Ratios: 32/45

$80,000 AHI 1-2 people

Income and Purchase Price Limits | MBOH limits per list dated July 24, 2026 | MBOH limits per list dated July 24, 2026
= Y = Y $90,000 AHI 3+ people

MBOH limits per list dated July 24, 2026

Business Use Limits 15%< dwelling square footage 15%< dwelling square footage 15%< dwelling square footage 15%< dwelling square footage
No prior ownership for three years, No prior ownership for three years, No prior ownership for three years, No prior ownership for three years,
Limitations on Prior Ownership p. & Y p. P y p. P Y p. P Y
excluding targeted areas and veterans excluding targeted areas and veterans excluding targeted areas and veterans excluding targeted areas and veterans
Loan Puroose New or existing homes construction to New or existing homes construction to New or existing homes construction to New or existing homes construction to
P permanent loans permanent loans permanent loans permanent loans
Loan Term 30 vears First loan: 30 years First loan: 30 years 30 vears
U Second loan: 15 years Second loan: 30 years Y
Post-1976, detitled and on a Post-1976, detitled and on a Post-1976, detitled and on a Post-1976, detitled and on a
Manufactured Homes . . : ,
permanent foundation permanent foundation permanent foundation permanent foundation
Project saturation <25% Project saturation <25% Project saturation <25% Project saturation <25%
Condominiums Single unit approval accepted Single unit approval accepted Single unit approval accepted Single unit approval accepted
Meet insurance criteria Meet insurance criteria Meet insurance criteria Meet insurance criteria
Lesser of 5% of dwelling coverage Lesser of 5% of dwelling coverage Lesser of 5% of dwelling coverage Lesser of 5% of dwelling coverage

Hazard/Flood Insurance

or $10,000 or $10,000 or $10,000 or $10,000
Homebuyer Education *Required with certain risk factors Required for all borrowers Required for all borrowers Required for all borrowers

Regular bond/setaside posted , First loan: Posted on website ,

Interest Rate , Both rates the same as posted on website Posted on website

on website Second loan: 0%

1% origination by MBOH _ _ 1% origination by MBOH
) ; First loan: Same as Bond Program First loan: Same as Bond Program ,
Lender Compensation 1.75% paid by buyer/seller 1.75% paid by buyer/seller
Second loan: $175 Fee Second loan: $175 Fee
0.75% SRP 0.75% SRP

*Buyers with any of the following: credit score below 680, front ratio above 31% and back-end ratio above 41%.

Mortgage Credit Certificate Reminder: MONTAN A
Dollar-for-dollar, non-refundable tax credit. Veterans Home Loan Program and

DEPARTMENT OF COMMERCE

20% of interest paid annually up to $2,000. Habitat loans not in a CLT are still
Lender sets interest rate, closing costs and DPA requirements. sold to MBOH.
Cannot be combined with MBOH loans. MONTANA BOARD OF HOUSING

$750 fee: $500 to MBOH and $250 fee to lender.



Montana Board of Housing Quick Reference Guide July 24, 2026
Maximum Income Limits
County or Area Purchase Price Limits
1 or 2 People 3 or More People
*Blaine $123,720 $144,340 $692,211
Broadwater $103,100 $118,565 $566,354
Carbon $128,160 $149,520 $789,337
*City of Great Falls $123,720 $144,340 $692,211
Custer $103,100 $118,565 $566,354
Daniels $103,100 $118,565 $566,354
Dawson $103,100 $118,565 $566,354
*Deer Lodge $123,720 $144,340 $692,211
Fallon $119,800 $137,770 $566,354
*Flathead $123,720 $144,340 $786,797
Gallatin $135,075 $155,336 $752,036
*Gallatin Census Tract 7.03 $156,240 $182,280 $919,155
*Glacier Census Tract 9402 $123,720 $144,340 $692,211
*Hill $123,720 $144,340 $692,211
Jefferson $114,700 $131,905 $566,354
Lewis and Clark $117,700 $135,355 $566,354
*Lincoln Census Tract 4.02 $123,720 $144,340 $692,211
Madison $103,100 $118,565 $566,354
McCone $103,100 $118,565 $566,354
*Mineral $123,720 $144,340 $764,737
*Missoula $129,960 $151,620 $764,737
Park $107,194 $123,273 $589,596
Powder River $103,100 $118,565 $566,354
Ravalli $106,960 $123,005 $585,986
Richland $103,100 $118,565 $566,354
*Sanders $123,720 $144,340 $692,211
Sheridan $103,100 $118,565 $566,354
*Silver Bow $123,720 $144,340 $692,211
Stillwater $134,760 $157,220 $789,337
Sweet Grass $103,100 $118,565 $566,354
Valley $103,100 $118,565 $566,354
Wibaux $103,100 $118,565 $566,354
Yellowstone $128,160 $149,520 $789,337
All Other Counties $103,134 $118,605 $566,354

*Targeted areas

The above income/spending limits apply to the following MBOH programs:
Regular Bond | Bond Advantage DPA | 80% Combined | Setaside Loans | Mortgage Credit Certificate
commerce.mt.gov/Housing/Lenders-Realtors


https://commerce.mt.gov/Housing/Lenders-Realtors

